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Headline Risks

Increased cross-strait tension follow oss-strait tension follow
Lai Ching-te's inauguration as President uration as Presiden
in Taiwan.

Northeast Asia takes stabilizing steps to s stabilizing steps to
reduce frictions in trilateral relations.rilateral relations.

Indonesia's president-elect Prabowo nt-elect Prabowo
Subianto’s transition team takes shape.n team takes shape.

Latin Americaca

Sub-Saharan Africa
South Africa’s ANC loses majority and faces 
coalition challenge following election.

DR Congo army thwarts attempted coup 
against President Tshisekedi.

Somalia requests end to United Nations 
political mission.

Burkina Faso’s military regime extends the 

China
Revised state secrets law creates uncertainty 
for foreign businesses in China

Stronger-than-expected economic 
performance creates high hopes for 
third plenum.

Chinese overcapacity and western reaction Chinese overcapacity and western re
heightens economic tensions.heightens economic tensions.

United States & Canada
Biden and Trump seek to one-up each other 
on tariffs. 

Divergence between voter sentiment and 
economic data persists.

Escalating campaign rhetoric has raised the has raised the
costs of corporate political engagement.tical engagement.

Election interference efforts could impactElection interference efforts could impact
businesses and critical infrastructure.businesses and critical infrastructure.

Russia & Eastern Europeern Europe
Russian cabinet appointments highlightointments highlight
political and economic realities inc realities in
the Kremlin.

The war in Ukraine enters new stage withenters new stage with
critical implications for outcome.for outcome.

Russian economic resiliency challenges global mic resiliency challenges global
sanctions regimes.mes.

Political overtures and economic pressuresres and economic pressures
threaten South Caucasus.Caucasus.

Western Europe
Elections across Western Europe 
recast policy priorities and stakeholder 
power dynamics.

EU-China trade tensions expose fault lines 
among EU Member States.among EU Mem

European unity.European un

South AsiaSouth Asia
Modi's narrow election victory might lead to Modi's narrow election victory migh
slowdown in economic reforms.slowdown in economic reforms.

Pakistan pursues crucial IMF bailout amid Pakistan pursues crucial IMF bailout 
economic crisis and terror threats.economic crisis and terror threats

Bangladesh’s Hasina government faces Bangladesh’s Hasina gov
political pushback and economic headwinds.political pushback and e

Sri Lanka's economic recovery hinges on Sri Lanka's economic re
complex debt restructuring.complex debt restructur

Middle East & North AfricaMiddle East & North Africa
Risk of regional escalation remains inRisk of regional escalation remains in
ongoing Israel-Hamas war.on

Red Sea threats raise freight rates, spark Red Sea threats raise freight rates, spark 
internet connectivity concerns.

Iran faces domestic instability,
regional geopolitical uncertainty after
president’s death.

UAE-KSA technology competition extending
to AI.



Global Challenges
BALANCING BARRIERS TO TRADE AND THE CLEAN ENERGY TRANSITION

INCUMBENTS FACE ELECTORAL AND ECONOMIC HEADWINDS  
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Spotlight: Election Halftime Report

IndiaMexico

*Ongoing proceedings in electoral bodies and courts may affect the 
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Spotlight: Election Halftime Report

European Parliament
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HEADLINE RISKS IMPACT TO BUSINESSES RISK HORIZON

Increased 
cross-strait 
tension follow 
Lai Ching-te's 
inauguration 
as President 
in Taiwan

•

•

•

Northeast Asia 
takes stabilizing 
steps to reduce 
frictions in 
trilateral relations

•

•

•

•

•

Indonesia's 
president-
elect Prabowo 
Subianto’s 
transition team 
takes shape

•

•

•
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HEADLINE RISKS IMPACT TO BUSINESSES RISK HORIZON

Revised 
state secrets 
law creates 
uncertainty for 
foreign businesses 
in China

•

•

•

•

Stronger-
than-expected 
economic 
performance 
creates high 
hopes for 
third plenum

•

•

•

Chinese 
overcapacity 
and western 
reaction heightens 
economic tensions

•

•

•

•

China
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HEADLINE RISKS IMPACT TO BUSINESSES RISK HORIZON

Modi's narrow 
election victory 
might lead 
to slowdown 
in economic 
reforms

•

•

•

Pakistan pursues 
crucial IMF 
bailout amid 
economic crisis 
and terror threats

•

•

•

Bangladesh’s 
Hasina 
government faces 
political pushback 
and economic 
headwinds

•

•

•

•

Sri Lanka's 
economic 
recovery hinges 
on complex debt 
restructuring

•

•

•

•

South AsiaSouth Asia
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HEADLINE RISKS IMPACT TO BUSINESSES RISK HORIZON

Risk of regional 
escalation remains 
in ongoing Israel-
Hamas war

•

•

•

Red Sea threats 
raise freight rates, 
spark internet 
connectivity 
concerns

•

•

•

Iran faces 
domestic 
instability, 
regional 
geopolitical 
uncertainty after 
president’s death

• •

UAE-KSA 
technology 
competition 
extending
to AI

•

•

•

Middle East & North Africa
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HEADLINE RISKS IMPACT TO BUSINESSES RISK HORIZON

South Africa’s 
ANC loses 
majority and 
faces coalition 
challenge 
following election

•

•

•

DR Congo 
army thwarts 
attempted coup 
against President 
Tshisekedi

•

•

•

Somalia requests 
end to United 
Nations political 
mission

•

•

•

Burkina Faso’s 
military regime 
extends the 

additional years

•

•

•

Sub-Saharan Africa
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HEADLINE RISKS IMPACT TO BUSINESSES RISK HORIZON

Russian cabinet 
appointments 
highlight political 
and economic 
realities in 
the Kremlin

•

•

•

The war in 
Ukraine enters 
new stage 
with critical 
implications 
for outcome

•

•

•

•

Russian economic 
resiliency 
challenges global 
sanctions regimes

•

•

•

Political overtures 
and economic 
pressures 
threaten South 
Caucasus

•

•

•

Russia & Eastern Europe
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HEADLINE RISKS IMPACT TO BUSINESSES RISK HORIZON

Elections 
across Western 
Europe recast 
policy priorities 
and stakeholder 
power dynamics

•

•

•

•

EU-China 
trade tensions 
expose fault 
lines among EU 
Member States

•

•

•

Ukraine and the 
Middle East tests 
European unity

•

•

•

•

Western Europe
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HEADLINE RISKS IMPACT TO BUSINESSES RISK HORIZON

Extreme weather 
events disrupt 

in the region

•

•

•

Tougher 
enforcement of 
migration policies 

of goods

•

•

•

Escalating 
diplomatic 
tensions requires 
differentiated 
approach 
to regional 
investment

•

•

•

Latin America 

14

A
P

C
O

 G
eo

p
o

litical R
ad

ar  |  Q
3 2024



HEADLINE RISKS IMPACT TO BUSINESSES RISK HORIZON

Biden and 
Trump seek to 
one-up each 
other on tariffs

•

•

•

•

Divergence 
between voter 
sentiment and 
economic data 
persists

•

•

•

Escalating 
campaign 
rhetoric has 
raised the costs of 
corporate political 
engagement

•

•

•

Election 
interference 
efforts could 
impact businesses 
and critical 
infrastructure

•

•

•

•

United States & Canada
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Multilateral 
Institutions & Forums
HEADLINE RISKS IMPACT TO BUSINESSES RISK HORIZON

Forum shopping 
by Member States 
leads to policy 
fragmentation

•

•

•

Multi-
stakeholderism is 
under threat

•

•

•

•

Dwindling funds 
push multilateral 
organizations to 
turn to private 
sector for support

•

•

•

A busy 
multilateral 
environment 
is marked by 
critical global 

•

•

•
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Geopolitical Risk Index

CATEGORY TOPIC
GEOPOLITICAL RISK 
INDEX (GPRI)

CORPORATE 
ACTION INDEX

MEDIA 
ATTENTION INDEX

PROJECTED MOMENTUM 
THROUGH Q3 2024

Economic Risks

0.7

1.1

0.9

0.1

1.3

0.8

Energy & 
Environment
Risks

0.4

0.8

0.7

0.5

2.0

1.3

Technology & 
Information
Security Risks

0.9

1.7

1.1

0.9

0.3

1.0

Political Risks

0.4

1.1

1.1

1.0

1.0

Human Rights 
Risks

0.0

1.1

0.9

1.4

1.0

High Risk 0.7 - 1+

Medium Risk 0.4 - 0.6

Lower Risk 0 - 0.3
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Media Attention:

Corporate Action:

Momentum:

High:

Medium:

Low:

KEY FINDINGS

• Economic:

• Energy & Environment: Climate change 

Electric vehicle

energy supply

• Technology & Security: 
misinformation disinformation

GDPR and data privacy

• Political: global elections

• Human Rights:
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Upcoming Global Events

June 29, 2024

TBD

July 1, 2024

July 1–5, 2024

July 3–4, 2024

July 4, 2024

July 7, 2024

July 5–15, 2024

July 8–17, 2024

July 9–10, 2024

July 9–11, 2024

July 11, 2024

July 14, 2024

July 15, 2024

July 15, 2024

July 15–18, 2024

July 16–17, 2024

July 18, 2024

July 25–26, 2024

July 26–August 11, 2024

July 28, 2024

July 29–August 2, 2024

JUNE–JULY



September 7, 2024

September 10, 2024

September 10–24, 2024

September 11–13, 2024

September 13, 2024

September 15, 2024

September 19, 2024

September 19–20, 2024

September 19–21, 2024

September 17–October 16, 2024

September 22–October 4, 2024

September 26–28, 2024

September 29, 2024

SEPTEMBERAUGUST

August 17, 2024

August 19–22, 2024

August 25–29, 2024

Upcoming Global Events
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About APCO

About Geo-Commerce

Let's Talk:


